
Special Issue
What Does Finance Do for
Innovation? The New Ways to
Raise Capital for Smaller Firms
Message from the Guest Editors
In the last ten years, the financial structure of SMEs has
been deeply transformed. The relationship between
SMEs and conventional investors (banks and other
intermediaries) has changed; in this new scenario, SMEs
must enlarge their channels to raise capital
(crowdfunding, business angels, venture capital, IPO).
These new forms have been gaining increasing
attention worldwide in particular for target companies,
usually technological firms, as start-ups. New investors
and small companies are talking, and, in this way, it is
possible to assist a change in the relations with
investors. The purpose of this Special Issue is to analyze
how SMEs finance their activities today.
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About the Journal
Message from the Editor-in-Chief
I encourage you to contribute a research or
comprehensive review article for consideration for
publication in Sustainability, an international Open
Access journal which provides an advanced forum for
research findings in areas related to sustainability and
sustainable development. Sustainability publishes
original research articles, review articles and
communications. I am confident you will find the journal
contributes to enhancing understanding of sustainability
and fostering initiatives and applications of
sustainability-based measures and activities.
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