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Empirical research has shown that private investors are
susceptible to behavioral biases that damage their
portfolio performance. Experiments and surveys
complement the empirical evidence by exploring trading
decisions while controlling for variables that are absent
in empirical records. This Special Issue aims at
providing new insights into the determinants of private
investors’ trading decisions using controlled
experiments and investors’ surveys. Framed-field
experiments or surveys where the participants make
decisions on real market data are especially welcomed.
Specific topics include risk perception and trading;
confidence, overconfidence, and excessive trading; the
role of forecasts in individual trading decisions;
personality effects; mental accounting; market
familiarity and perceived competence; professional
advice vs. independent portfolio management;
comparative analysis of buy and sell decisions; trading
as entertainment; and saliency effects on trading.
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About the Journal
Message from the Editor-in-Chief
Researchers are most welcome to contribute original
research articles or comprehensive review papers for
consideration and publication in Journal of Risk and
Financial Management (JRFM), an on-line, open access
journal. JRFM adheres to rigorous peer-review as well
as editorial processes, and publishes high quality
manuscripts that address theoretical, practical and
empirical issues in analysing real life financial data. The
goal of JRFM is to enable rapid dissemination of high
impact research to the scientific community.
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