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The banking sector is still the main source of debt
financing in many emerging economies. The rapid
economic growth of these economies in the last two
decades has stretched the ability of local banks to meet
the borrowing demand from households, firms, and
governments. The recent economic downturn, due to
factors such as the COVID-19 pandemic and the
resurgence of inflation, has led banks in emerging
economies to be more selective in their lending policies
in order to preserve their profitability. On top of that, the
transition to a higher interest rate environment in
developed economies has made the borrowing of
financial resources in these markets more expensive for
banks located in emerging economies. The
determinants of profitability and cost-efficiency are
some of the main drivers that inform the bank
managements’ decision-making processes. It is
therefore of paramount importance to identify these
determinants of banking profitability, as well as the
factors that impact banking efficiency.
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About the Journal
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Researchers are most welcome to contribute original
research articles or comprehensive review papers for
consideration and publication in Journal of Risk and
Financial Management (JRFM), an on-line, open access
journal. JRFM adheres to rigorous peer-review as well
as editorial processes, and publishes high quality
manuscripts that address theoretical, practical and
empirical issues in analysing real life financial data. The
goal of JRFM is to enable rapid dissemination of high
impact research to the scientific community.
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