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Message from the Guest Editors

This Special Issue investigates corporate default
modeling, with particular reference to advanced
methodologies and alternative data. This topic has
consistently garnered significant attention, especially
when considering small- and medium-sized enterprises,
given their importance in the EU economy. Machine
Learning (ML) algorithms are gradually finding their way
into various aspects of credit risk management,
including credit scoring and monitoring, due to their
remarkable predictive capabilities. Using alternative
data or the combination of alternative data, covering
different aspects of a firm’s workings, also contributes
to a more complete picture of the phenomenon of
bankruptcy prediction. The dataset complexity in the
credit risk field represents a challenging topic. It is very
common to encounter data-related problems such as
data imbalance, outliers, noisy data, etc. Accordingly,
new solutions to overcome the problems related to data
complexity are required. Contributions dealing with
original applications and solutions in the field of
corporate default assessment are very much welcome.
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About the Journal

Message from the Editor-in-Chief

Researchers are most welcome to contribute original
research articles or comprehensive review papers for
consideration and publication in Journal of Risk and
Financial Management (JRFM), an on-line, open access
journal. JRFM adheres to rigorous peer-review as well
as editorial processes, and publishes high quality
manuscripts that address theoretical, practical and
empirical issues in analysing real life financial data. The
goal of JRFM s to enable rapid dissemination of high
impact research to the scientific community.
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