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Message from the Guest Editor

Over the last decade, market structure changes, regulatory
reforms, and technological advances have had substantial
impact on corporate bond markets and their liquidity.
Market participants, including issuers, intermediaries and
investors, are evolving their business models to adapt to
changes in market conditions. Regulators are seeking to
improve the structure of corporate bond markets to
effectively serve the needs of market participants. While a
growing body of research has helped our understanding of
this historically opaque market, many questions remain
open. The aim of this Special Issue is to present latest
theoretical and empirical advances in research to stimulate
and foster discussions on corporate debt. General topics of
interest include, but are not limited to:

e Creditrisk models

e Corporate bond liquidity and market quality

¢ Financial crisis, post-crisis regulation and systemic
risk

e Debt financing and capital structure decisions

e [nstitutional holdings and trading activities

e Market liquidity and funding liquidity

e Trading networks

e Creditratings
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Prof. Dr. Thanasis Stengos Researchers are most welcome to contribute original
Department of Economics and research articles or comprehensive review papers for

Finance, University of Guelph,

nsideration an ication in m f Risk an
Guelph, ON N1G 2W1, Canada consideration and publicatio Journal of Risk and

Financial Management(JRFM), an on-line, open access
journal. JRFM adheres to rigorous peer-review as well as
editorial processes, and publishes high quality manuscripts
that address theoretical, practical and empirical issues in
analysing real life financial data. The goal of JRFM is to
enable rapid dissemination of high impact research to the
scientific community.
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