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Message from the Guest Editor

Since Lehman Brothers defaulted, central banks all over
the world have engaged new routes of monetary policy
conduction using unconventional measures. The zero
lower bound of the interest rate and massive asset
purchases by the Fed, the Bank of England, and other
central banks have attracted empirical research on the
effects of these policies in markets and real economies.
There is a recent debate about whether such policies were
effective or not. This Special Issue focuses on the broad
topic of “Unconventional Monetary Policies” and includes
novel empirical or theoretical research associated with
quantitative easing, qualitative easing, operation twist,
credit easing, and its effects on economy and markets,
positive or negative. Empirical and theoretical articles on
unconventional monetary policy transmission channels
and on the measurement of the efficiency of these policies
are welcome.
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