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Over the past two decades, the financial sector has
emerged spectacularly and financial innovations have
been developed at a spectacular rate. In advanced
countries, various financial reforms have been
implemented and they have shown their effectiveness in
bolstering economic growth. However, in some
developing countries, the banking sector is still under-
developed and it is still suffering from some anomalies.
Therefore, it appears that one of the solutions that help
in promoting economic development is the
implementation of efficient financial reforms. The aim of
this Special Issue is to show how financial reforms have
been successful in stimulating economic development
in some countries around the world, using single country
studies or a panel of countries.
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