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Supplementary Information

Development of Stock Relationship Networks using Part Mutual
Information

S1. Developed networks

This Supplementary Information gives three generated stock networks, namely zero-order PMI
network, one-order PMI network, and three-order PMI network.
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Figure S1. Stock relationship Network of the Australian ASX200 by using the zero-order PMI
path-consistency algorithm. The threshold value is λ = 0.0832. The edge number is 576. For stocks that
have larger numbers of edges (i.e. larger values of degree), the color of the stocks is darker.
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Figure S2. Stock relationship Network of the Australian ASX200 by using the first-order part mutual
information algorithm. The threshold value is λ = 0.062. The edge number is 577. For stocks that have
larger numbers of edges (i.e. larger values of degree), the color of the stocks is darker.
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Figure S3. Stock relationship Network of the Australian ASX200 by using the third-order part mutual
information algorithm. The threshold value is λ = 0.041. The edge number is 576. For stocks that have
larger numbers of edges (i.e. larger values of degree), the color of the stocks is darker.
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