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Abstract: In this paper, we discuss a new type of mean-field anticipated backward stochastic dif-
ferential equation with a time-delayed generator (MF-DABSDEs) which extends the results of the
anticipated backward stochastic differential equation to the case of mean-field limits, and in which
the generator considers not only the present and future times but also the past time. By using the
fixed point theorem, we shall demonstrate the existence and uniqueness of the solutions to these
equations. Finally, we shall establish a comparison theorem for the solutions.
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1. Introduction

Since Pardoux and Peng [1] first proposed a general form of non-linear backward
stochastic differential equations (BSDEs) in 1990, the theoretical research of BSDEs has
developed rapidly. In our research, we are looking at the case where there exists a pair of
adapted processes (Y., Z.) that satisfy the following type of BSDE

T T
yt:g+/ f(s,YS,Zs)ds—/ Z.dB., 0<t<T,
t t

where ¢ is the terminal value, f is the generator related to the present time, and B; is
a Brownian process. In the last three decades, research on BSDEs has seen significant
advances in many fields: for example, various BSDE models and the uniqueness and
existence of the solutions to these models (Bahlali et al. [2]; Al-Hussein [3]; Zhang et al. [4]),
a new nonlinear expectation named g-expectation which is based on BSDEs (Peng [5]; Luo
et al. [6]), the numerical solution of BSDEs (Ma et al. [7]; Gobet et al. [8]; Zhao et al. [9];
Han [10]), the relationship between BSDEs and partial differential equations (PDEs) (Ren
and Xia [11]; Pardoux and R&scanu [12]), and the numerous applications of BSDEs in
various areas including optimal control, finance, biology, and physics (for examples, refer
to [13-17]).

In numerous fields, including economics and finance, statistical mechanics, physics,
and game theory, the use of mathematical mean-field approaches is crucial. Buckdahn
et al. [18,19] introduced a new type of BSDE, called the mean-field BSDE, and then demon-
strated the existence and uniqueness of the solution for that type of mean-field BSDE, which
is given by

T T
Y, :§+/ E/[f(s,yg,zg,ys,zs)} dt—/ ZdBs, 0<t<T.
Jt Jt

Additionally, the authors also showed that in a Markovian setting, mean-field BSDEs
generate the viscosity solution of a non-local PDE.
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Meanwhile, Peng and Yang [20] initially discussed a fundamental class of BSDEs in
2009, namely, anticipated BSDEs, where

T T
Yt = CT +/t f(sl YS/ Zs/ YS+§(S)/ ZS+§(S)) dt _,/t ZSdBS/ 0 S t S T,
Yi=¢C, T<t<T+K
Zt:77tr T<t<T+K.

The two deterministic R"-valued continuous functions §(s), {(s) defined on [0, T|] satisfy
()t <t4+0(t) <T+K t<t+(t) <T+Kand (i) [ f(s+6(s))ds <L [T f(s)ds,
/, tT f(s+(s))ds <L | tT+K f(s)ds; the authors also demonstrated the existence and unique-
ness of the solution to the above equations. Feng [21] investigated the uniqueness and
existence of the solution of an anticipated BSDE with a reflecting boundary. Wang and
Cui [22] also proposed a new type of differential equation called the anticipated backward
doubly stochastic differential equation; the authors solved certain stochastic control prob-
lems by utilizing the duality between anticipated BSDEs and stochastic differential delay
equations. Later, Wang and Yu [23] extended this theory to generalized anticipated back-
ward doubly stochastical differential equations. Henceforth, the amount of study carried
out on the combination of mean-field and anticipated BSDEs is progressively growing; for
example, Douissi et al. [24] showed a new kind of mean-field anticipated BSDE driven by
fractional Brownian motion. Furthermore, Liu and Da [25] focused on mean-field antici-
pated BSDEs driven by time-changed Lévy noises, while Hao [26] discussed anticipated
mean-field BSDEs with jumps.

On the other hand, Delong and Imkeller [27] addressed BSDEs with time-delayed
generators as follows:

T T
Y, :€+/t f(s,ys,u(s),zs,v(s))dt—/t ZdB, 0<t<T,

where f is a generator that depends on the past value of a solution and 0 < u(s) < T,
0<uo(s) <T.

As a generalisation of Delong and Imkeller [27] or Peng and Yang [20], He et al. [28]
investigated a type of delay and anticipated BSDEs. Ma and Liu [29] provided results
for the existence and uniqueness of the solution for a mean-field BSDE with an average
delay and applied the theoretical results to the study of the infinite-horizon linear-quadratic
control issue. Under partial information, Zhuang [30] studied non-zero and differential
games for the anticipated forward-backward stochastic differential delay equation, which
can be used to resolve a problem involving the management of time-delayed pension funds
with non-linear expectations.

However, under the condition of mean-field, the case where the generator considers
not only the current time and the future time but also the past time has not been studied
yet. Therefore, our study will focus on studying the BSDEs of this case to enrich the theory
of BSDEs. This study might then encourage researchers to investigate stochastic optimal
control problems more realistically; furthermore, the theory will be useful to connect
mean-field BSDEs of this type with non-local PDE.

Based on the motivations discussed above, an essential and meaningful question is
that if we construct the mean-field and anticipated BSDEs with a time-delayed generator,
how can we prove the existence and uniqueness of its solution? In addition, what about the
relative comparison theorem? Firstly, the BSDE model considered in our study is given by

*dYt — E/ |:f(t’ Yt*d1 (t)r thdz(t)’ Ytlfdl(t)’ Zlifdz(t)’ Yt/ Zt/ Yt// Z;/ Yt+d3(t)l
Zf+d4(t)’yt/+d3(t)’Z;+d4(t))} dt —ZidBy, 0<t<T; 1)

Yi=¢, T<t<T+K;
Zi=mn, T<t<T+K
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The rest of the framework for this study is organised as follows. Section 2 introduces
some basic information on the new BSDE model that we are proposing, which is the mean-
field anticipated backward stochastic differential equation with a time-delayed generator
(MF-DABSDE for short). In Section 3, by using the fixed point theorem, we demonstrate
the existence and uniqueness of the solutions for this type of BSDE. Section 4 focuses on
studying the comparison theorem of the solutions for this kind of model.

2. Preliminaries

We assume a complete probability space (Q),F,P) with natural filtration
Fir = 0{Ws,s <t} VNp,t€|0,T], which is generated by a d-dimensional standard Brow-
nian motion {B;}>0, where T > 0 is a fixed real-time horizon and Np denotes the set of
all P-null subsets and a real-time horizon. We denote the norm in R” by | - |. To simplify
the presentation, we only discuss the one-dimensional case in this study. Consider the
following sets:

L2(FyR™) = {q) : Q) — R™| ¢ is F; — measurable, E[|¢|?] < oo};

L% (0, T;R™) := {qo : [0, T] x Q3 — R™| ¢ is progressively measurable process,

Epquﬂﬂw}<w};

§%(0, T; R™) := {4) : [0, T] x Q — R™| ¢ is continuous adapted process,

E [suPOSth lp(t) |2} < oo}.

If m = 1, we denote the above spaces, respectively, by Lz(]-"t), L%_-(O, T) and 531-(0, T).

In addition, we introduce assumptions about d;. Let d;(+),i = 1,2, 3,4 represent four
R*-valued continuous functions defined on [0, T], and consider the following assumptions:
(D1) There exists a constant K > 0, such that forall t € [0,T],0 < t—dy(t) <t 0 <

t—dy(t) <t, t <t+d3(t) < T+K, t <t+dy(t) <T+K;

(D2) There exists a constant L > 0, such that for all non-negative and integrable f(-),
ft f(s—dq(s )dsgLftTJrK s)ds, ft f(s—da(s )dsgLftTH(f(s)ds,

ft f(s+ds(s )dsgLftT+K s)ds, ft f(s+dy(s )dsgLftT+Kf(s)ds.

Then, we introduce the space required by mean-field limits and the assumptions; we
first let (Q), F,P) = (Q x O, F ® F,P ® P) be the (non-completed) product of (Q), F, P)
with itself, and the product space has been filtered by F = {F; = F@ F;, 0<t<T}.
As a random variable originally defined on (), ¢ € LO(Q, F,P;R™) is canonically extended
to Q: & (o, w) = &w'), (W, w) € Q=QxQ.Forany ¢ € L}(Q, F,P),¢(.,w) : Q = R
belongs to L'(Q, F, P), P(dw)-a.s.; and then we denote the expectation of ¢(.,w) by

Elp(,@)] = [ plw,)P(de).
Note that E'[¢] = E'[¢(.,w)] € L1(Q, F, P), and

= | E'[(.Q)]P(dw)

Q
= E[E'[¢]].
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Now we observe that the generator of model (1) is E'[f(t,Y,_ dy (1) Li—dy(t) Y, L dy ()7

Z;—dz(t)' Y, Ze, i, 24, Vi dy (1) Zidy (1) Yt+d3(t)’ Zt+d4(t) )], which includes not only the present

and the past, but also the future solutions. Because of the preceding notation, we consider
the following derivation:

E' [f (& Yoy (1) Z—do () Yimay (6 Zt—ay (1) Yoo 260 YE0 26 Yisas () Zovda(t)r Yevay (1) Lyt )ﬂ (w)
= B[ £( Yoy (/@) Zaai) (0), Y]y 0 Zh oy Yo (@), Z2(@0), YL, Z4, Yy 1y (@),
Ziay (1) (w), Yt/+d3( £ Z;+d4( ))}
= /Qf(f/ Yioa,(0(@)s Ze— a0y (@), Y{_g, (0 (@), Zi_ gy 1y (@), Ye(w), Ze(w), Y (),
Z;(w/)'Yt+d3(t) (w)’zt+d4(t) (w),Yt’+d3( )( w'), Z£+d (t )(w’))P(da)’).

Indeed, based on the definition of expectation given above, we can derive the following
two special cases:

E[E'[£(6 Y]y Zh gy Yoo 20 Y iy Zisag)]
=E {E [f (Yo (1) Ziap()r Yor 2t Yeras () Zevay (1) )} }
{f(t Yi_ay(t)r Z—dy (1) ththYt+d3(t)/Zt+d4(t))}/
E[E [f(trYt—dl() Zy gy (1) Yo Zt, Yegds (1) Zigedy (1) H
=E {E [f(t, Yiay(t)y Zi—dy (1) Yoo 2t Yiras () Zivdy () )} }

E{f(f Yi_a, (1) thdz(t)fythtIYt+d3(t)/Zt+d4(t))}' 2

Next, we present assumptions about the generator f. Let the mapping f(t, w,u’,v’,u, 0,
v, 2, y,2,¢ ¢, ¢,9):[0,T] x Qx LZ(}'/,]R’") x L2(Fp, R™) x L2(Fp,R™) x L?(F,, R™) x
L*(Fy,R™) x L2(F,, R™) — L2(F;,R™),s < 1, < T +K, satisfy the following two
assumptions:

(H1) There exists a constant C > 0, such that for every t € [0, T], we have
‘f(t/ T/l,, U,/ u,o, y// Z/ryr z, ¢// l)b,/ 47/ 11[]) - f(t/ 1/_[// 5/1 11/ 5/ y// Z//g/ Zr (ﬁ,r II_J// gﬁr II_J)|
SC(W —a|+ 0 =0+ u—a|+|v—0[+|y -7+ - 2|+ |y — 7

| | +E[le -l + ly— l| 7).

where v, u, @', i € L%(0,R™); ¢/,v,0,0 € L%(0,;R™); vy, 7,5 € R™;

Z,z2,7,2 € Rmxd ¢, ¢, ¢ €Lt T+KGR);andy', ¢, ¢, ¢ € L2(t, T+ K;R™);
(H2) E[fo If( t,O,O,0,0,0,0,0,0,0,0,0,0)\2dt} < oo, and £(t,0,0,0,0,0,0,0,0,0,0,0,0) €

L%(0, T + K;R™).

We shall now review some basic results of propositions that will be used throughout
the paper: It6’s formula, the Burkeholder-Davis—-Gundy inequality, and the fixed point
theorem. Firstly, as we know, It6’s formula is the most famous formula in stochastic
calculus; it was proposed by Kiyosi It6 [31] in 1951 and is frequently used in the field of
stochastic differential equations. This formula points out the rules for differentiating the
functions of a stochastic process, and it is given below.
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Proposition 1 (Jksendal [32], Theorem 4.1.2). Let X; be an It0 process given by dX; = udt +
vdB;, where By is a Brownian process and the functions u, v are deterministic functions of time. For
any twice differentiable scalar function g(t, x) of two real variables t and x, we have

2

_% % 1o%g (dX))?
dg(t, Xt) =5 (t, Xt)df+ e (t,Xt)dXt + 2922 (t, Xt) (dXt) .

Next, the Burkholder-Davis-Gundy inequality is given as follows:

Proposition 2 (Burkholder et al. [33], Theorem 2.3). Forany 1 < p < oo, there exist positive
constants cp and Cp such that, for all local martingales X with Xo = 0 and stopping times T, the
following inequality holds:

CPE{[X]g/z} < E[(SUPogtgrxt)p} < CPE[[X]§/2]~

This paper will use the special case of p = 2 for the Burkholder-Davis-Gundy inequality.

Lastly, the fixed point theorem is an important principle in mathematics, and there
have been several theorems that fall under it, for example, the contraction mapping theorem
or Banach theorem, the Brouwer fixed point theorem, the Kakutani fixed-point theorem,
Tarski’s theorem, and so on. These fixed point theorems often play a key role in proving the
existence and uniqueness of fixed points for a self-mapping on complete metric spaces. In-
terested readers can refer to Granas and Dugundji [34] and Zhou et al. [35]. The contraction
mapping theorem, which will be used in this paper, is briefly introduced below.

Proposition 3 (Granas and Dugundji [34], Theorem 1.1). Let (Y, d) be a complete metric space
and F : Y — Y be contractive. Then F has a unique fixed point u, and F"(y) — u foreachy € Y.

3. An Existence and Uniqueness Result for MF-DABSDEs

In this section, our aim is to seek out a pair of processes (Y, Z;) € SET(O, T+ KR™ x
Lz}-(O, T + K; R"*9) satisfying the mean-field BSDEs of model (1). Lemma 3.1 of Peng [5]
can be extended to MF-DABSDEs by the following simple deduction.

Lemma 1. Given a terminal condition ¢ € Lz(}'T; R™), ie., ¢ is a R™-value Fr-measurable
random variable that satisfies E|[|C |2] < oo, and fo(t) is an F-adapted process that satisfies

E [fOT | fo(t)]? dt} < oo. Therefore, (yi,z;) € L%(0, T;R™ x R"™*%) is a pair of processes that
satisfy the following type of BSDEs:

yr =3¢+ /tT E'[fo(s)]ds — /thsdBt,t €[o,1].

If fo(t) € L%(0, T;R™), then (yi,z:) € S%(0, T;R™) x L%(0, T;R™*%). Hence, for p > 0,
which is an argitrary constant, the following estimate can be obtained:

T 2 T
P +E| [ b (Slusl + 1= )| < B[] + ZE| [ |E L) s
We also have
2 2 T 2
E[supozicrlnl?] < CE|[e + [ B o] ds] < oo
Proof. Applying Ito’s formula for ef®|Y;|? for s € [t, T], one has

T T T
P2+ [P (Blysl? + [zs s = eFTIER+2 [ eIyl Efo(s)ldds =2 [ eyl 2]
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Taking conditional expectation under F; and multiplying e #* on both sides of the
above equation,

T
| [ 5D Bl + s ys| 7
T
= E[eFT || ] +2E { / eﬁ<s-f>|ys|E’[f0(s)}ds\ft}
t
T 2
B(T—t)|x|2 B(s—t) By 2, 2/ 2
< E[ePT01e12| 7] +E[/t e <2|ys| +5(E1RE) )ds‘]—}]
Thus,
T
yel*+ E Ut eP1) (§|]/s|2 + z#)ds‘]—}}
B(T—1)| 7|2 2 T B(s—t) (¢/ 2
SE[e €] ‘]:t} +BE /t P (E'[fo(s)]) ds‘}} .
When t = 0, we have
T ’ T
Iyo|2+EUO €ﬁs(§|ys|2+|252)ds} < E[eFT|¢P?] +ﬁEUO eﬁS(E’[fo(s)])zds].
By using Burkholder-Davis—-Gundy inequality, we have
T
E{sup0§t§T|yt|2} < CE[|§|2+/O |E’[f0(s)H2ds} < 0o,

where C is a constant that varies with T. Therefore, y; € Sé—(O, T;R™). O

Lemma 2. Suppose f(s,-) satisfies (H1) and (H2) for s € [0, T]. Further, let y;_dl(s),ys_dl(s),
oy (s Ts-ar(s) € LrOER™); 2Ly 0026 ay(6): 2y sy Zsmdals) € LF(O,ER™ D)yl e,
7o s € R™; z!, 25,2, 25 € R4, y;+d3(s)rys+d3(5)’y_g+d3(s)ry_s+d3(s) € L%;(t,T—FK;Rm);
zé+d4(s),zs+d4(s),Z;+d4(s),zs+d4(s) € LL(t, T+ KR™) for t € [0,T); and let di(t),
i=1,2,34, satisfy (D1) and (D2). Hence,

E[/Teﬁs
¢

—E' [f(sryg—dl(s)fZ;—dz(s)ry_sfdl (s)'zsfdz(S)'y_;'Z;'y_S'ZS/y_§+d3(s)fZ§+d4(s)f?7s+ds(s)'ZS+d4(S))]

E' [f(sf Yea, (S)’Z;fdz(s)/ysfoh (5)Zs—dy(s)+ Ys 1 Zs' s }/SrZSr3/§+d3(s)fZ;+d4(s)rys+d3(s)' Zs+d4(5))}
2
ds]

< 24C%*(2L +1)E T+K/35 [ 2 5 2 ho5 2 S 2 5 2)4
< (2L +1) . Ds—ay(s) 1=+ 1Zs—ay(s)) ™ [T 2517+ [Ttz (s) |7+ [Zsay (o)™ ) ds |,

where we denote the differences by Js_g,(s) = Ys—a,(s) — Ys—dy(s)r Zs—da(s) = Zs—da(s) — Zs—dy(s)

Vs =Ys — Us, Zs = 26 — barzs, Ys gy (s) = Ystds(s) — Tstds(s)r Zstdy(s) = Zstda(s) — Zstda(s)-

Proof. From assumptions (H1), (D1), and (D2), Equation (2), and Jensen’s inequality,
we have
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E {f (81 Yoy (5)2 Zeda(s) Vs (5)2 Zs—da(s) Us' 1 25 P/S'Zs'l/§+d3(s)'Z§+d4<s>'3/s+ds<s)'Z3+d4<5>)}

2
ds]

E[/Teﬁs
t

—F |:f(5/ ygfdl(s)rzgfdz(s)/]]s—dl(s)/Zs—dz(s)/yérzgr Ys, Zs, ]7;+d3(s)lzg+d4(s)/ ys+d3(s)/zs+d4(s))}

T
SEU eﬁSE’[
t

= F (80 Ty (51 Zomao) T () Zs-a(s) Too Zor s Zsr Do Faay (o) I (o) Zsda ()

f(s, y;—dl (s)/ Z;—dz(s)’ysfdl (s)7 Zs—da(s)’ ys' 2 s, 25, y;+d3(5)’ Z;+d4(5)’ Ystds(s)r Zsda(s))

Jof

T
< 24C°E {/t e <|?s—d1(s) 2+ 1s—ays) P+ 1951 + 1251 + 10y (6) * + 2oy 5) |2> ds]

T+K
< 24C2(2L+1)E[/t e55<|9s|2+ |2s|2>ds].
O

Theorem 1. Suppose that &(t) € S%(T, T+ K;R™ and y(t) € L%(T, T + K; R"™*%) satisfy
the conditions (H1) and (H2), and d;(t),i = 1,2,3,4, satisfy (D1) and (D2), then there will
exist a unique solution (Yy, Zt)c(om4k] € §%.(0, T+ K;R™ x L%(0, T 4 K; R"™*%) for the MF-
DABSDEs.

Proof. Firstly, we define a norm on Lz}-(O, T+K; Rm”l) which is equivalent to the follow-

ing norm
T+K 2
oGl = {E[ [ ¥loskar] |

We rewrite the MF-DABSDE given in Equation (1) as

T
Y =¢r +/t E [f(t, Yt/—dl(t)’Z;—dz(t)’Yt—dl(t)’zt—d2(t)’yt/’ 24 Y, Zt, Yt/+d3(t)’

T
Z;+d4(t)fYt+d3(t)rzt+d4(t))} dt */t ZdB;, 0<t<T; ®)
Yi=¢, T<t<T+K
Zi=1n, T<t<T+K

Then we define the mapping I: L%-(0, T + K; R™ x Rmxdy L%(0, T + K; R™ x Rmxd)
such that (Y.,Z.) = I(y.,z.). For an arbitrary pair (y.,z.), (7.,2.) € L%(0,T + K;R™ x
R™*) let (Y., Z.) = I(y., z.), (Y., Z.) = 1(y.,2.), and we put the differences as follows:

Y, 2)=(.-Y,2.-2), (9.,2)=(y. —7,2 —Z.).
Now we will prove that the pair (Y;) € S%(0, T + K;R™), (Z;) € L%(0, T + K;R™*4)

can solve Equation (3) if and only if it is a fixed point of 1.
Applying 1t&’s formula for ef|Y;|2 we have

d(eﬁt|Yt|2> = BeP!| V|2 + 26| Vi |d| V| + €P1d| Vi)
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Combining Equation (1) and the properties of the Itd’s integral, and then taking the
integral on [0, T], we have

PV — Yol
T R . T
:/o eﬂt(5|yt‘2+ |Zt|2)dt_2/0 eﬁt|Yt|{E/ {f(t/y;—dl(t)'zi‘fdz(t)’yl‘—dl(t)’Zt—dz(t)’
]/t/,Zt/,]/t/Zt/]/;+d3(t)rZ£+d4(t)r]/t+d3(t)rZt+d4(t))} —F {f(t'y_i‘—dl(t)’Z:‘—dz(t)’gt—dl(f)’
T A A
thdz(t)'37;/Z;'y_t'th372+d3(t)’Z;+d4(t)'y_t+d3(t)'zt+d4(t))] }dt + 2/0 eP! Y41 Z4|dB.
Rearranging the terms and taking expectations on both sides, we obtain
R T T )
|Yo|? + BE U e’gt|Yt|2dt} +E[/ eﬁtZt|2dt]
0 0
T Bt v l / / ! ! !
= 2E|:/0 e |Yt|{E |:f(t/ yt_dl(t)lzt_dz(t)lyt—dl(t)lZt—dz(t)lyt s Zt /yt, Zt/yt+d3(t)rzt+d4(t)/
Yeras(rZeas()| = ' [FO T 002t astyr T o) Zoaa(t), Tor 20 T 20T a0y Z 1)
y_t+d3(t)fzt+d4(t))} }dt]
.B T tv. |2 2 T t / / / !
< EE /0 eP |Y¢|“dt +BE /0 eP {E [f(t,yt,dl(t),Zt,dz(t),yt,dl(t),zt,dz(t),yt,zt,
yt,Zt,y;+d3(t),Z;+d4(t)r]/t+d3(t)/Zt+d4(t))} ~E [f(t/ ?;—dl(t)'Z;—dz(t)'yt—ﬂh(t)'zt—dz(t)'
2
Tor 20T 20T s, Bty Ty Zreas) | dt} '

Rearranging the terms again and applying Lemma 2, we obtain the following estimate:

T
EU e5t<'517t|2+|2t|2>dt]
0 2
2 T Bt} ! / / 1 / /
< BE /0 e {E {f(tfytfdl(t)’thdz(t)’yt*dl(t)’zt*dz(f)’yt’Zt’yt’Zt’yt+d3(t)’Zt+d4(t)’yt+d3(f)’zt+d4(f))}
2
—F [ £(t, y;_dl(t),z;_dz(t),yt_dl(t),Zt_dz(t),%22/?t,thy‘£+d3(t>/Z§+d4<t>/%+d3<t>/ft+d4<t>)] } df]

Finally, by taking B = 96C?(2L + 1) + 2, we obtain

T+K . . T+K
E[/ etBt(Yt|2—|— |Zt|2>dt] < ;E[/ eﬁf(gt|2+ 2t|2>dt].
0 0

That is,

Thus, this mapping I is a contraction mapping on L%_-(O, T+ K;R™ x R"™*4) that allows
us to apply the fixed point theorem; the mapping I has a unique fixed point. That means
Equation (3) has a unique solution (Y;, Z;) € L%(0, T + K;R™ x R™*?) on [0, T + K] such
that I(y¢, z¢) = (Yt Zt). On the other hand, as f satisfies the assumptions (H1) and (H2), and
d;i(t),i =1,2,3,4, satisfy (D1) and (D2), we have f (¢, yz/,‘—dl(t)’Z;—dz(t)’yt—lﬁ(t)’Zt—dz(t)’yt/’zt/’

. 1., .
(7. 2)lly < 5192l
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yt,Zt,y§+d3(t),z;+d4(t),yt+d3(t),zt+d4(t)) € L%_—(O, T + K;R™). Then, by applying Lemma 1,
we obtain Y; € S3(0, T+ K;R™). O

4. Comparison Theorem

In this section, we investigate a comparison theorem of MF-DABSDEs of the one-
dimensional kind shown below:

T T

Ye=¢r +/t E' [f(s, Ys/—dl(s)'YS/ZS/Ysl+d3(s))i| ds —/t ZsdBs, 0<t<T;
Yi=¢&, T<t<T+K

Zi=m, T<t<T+K

Firstly, we introduce the classical case of the comparison theorem of BSDEs; Lemma 3
refers to Lemma 3.4 of Peng and Yang [20].

Lemma 3. Let(Y.(l), zW ), (Y.(z), Z.(z)) be the solutions of the following classical type of BSDE:
, , T L T .
e+ [ pex? 20 as— [ 20dB, 0<e<T.

Here j = 1,2, and for (y,z), fj(t,y,z) : QA x [0, T] x R™ x Rmxd _y Rm satisfies the Lips-
chitz condition, meaning that for any y,j € R™ and z,z € R"™*4, there exists C > 0 such
that |fi(t,y,z) — fi(t.9,2)| < C(ly — g| + |z — z|) and £;(-,0,0) € L%(0, T;R™). If ¢ <
&2, fi(ty,z) < falt,y,2),t €[0,T],y € R™,z € R"™*?, then

Yt(l) < Yt(z), a.e.,a.s.

Next, let (Y.(l), Z.(l)), (Y.(Z),Z.(Z)) be the solutions of the two one-dimensional MF-
DABSDEs shown below,

. . T . . . . T .
0 =0+ [ [io 0, 0,200, e [ e, 0<r<
Yt<]) — éiS])’ T<t<T+K; (5)

ij) :m(f?, T<t<T+K,

where j = 1,2. The end outcome is as follows.

Theorem 2. Suppose f(t,-),j = 1,2 satisfy the assumptions (H1) and (H2), g",‘gj) € S%(T, T+
K;R™), and d;(t),i = 1,2,3, 4 satisfy (D1) and (D2). Moreover, assume that

i) f(t,u',y,z,¢') isincreasing in u' and ¢’';

i &) <e?;

(iii) f1(t,yiid](t),yt,zt,y;ers(t)) < fz(f,y;,dl(t),ytfzt,}/;”s(t))/ }/Ldl(t) € L%(01),
Yivayn) € L¥(tT+K).

It is then true that Yt(l) < Yt(z) almost surely.

Proof. Since (Y.(l),Z.(l)) is the solution of the one-dimensional MF-DABSDE given in
Equation (5), we have

1 1 T 1 1) @1 1 T
{Yt‘)—éé)f/t ElaG v o 20 )]s [ zlas, o<e<T

(
s+ds(s)
YV =, T<t<T+K
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Next, we consider the following BSDEs:

@) _ 2, [T (1) 3) ,(3) /(1) T _3) .
{ Yt< =¢r +/t E/[fz(s,std“s),ys ,Zs st+¢3(5))] dsf/t Z7'dBs, 0<t<T; ”

=¢?, T<i<T+K

From the classical existence and uniqueness theorem of classical BSDEs (Peng 2004,
Theorem 3.2), we know there exists a unique solution (Yt(B), V4 (3)) € 5%.(0,T) x L3(0, T).
Con51der1ng Equations (6) and (7), as 6(1) < t(2), fl(s,Y/(l) (U Z(l) Y(l) ) <

s—dq(s ) s+ds(s)/ —
fa(s, Y ) i (s) Y(3), Zs(3), Y’ ), by Lemma 3, we have

s+dsz(s)
Yt(l) < Yt(?’) a.e.,a.s.
Set
{ =+ | VB [fals Y08, 0, 20,8 )] as / zVdB, 0St<T
W_el T<i<T+K
Consider Equations (7)and (8); f1(t,u',y,2z,¢') is increasing inu’ and ¢/, and Yt(l) <

3) (1 4) /(3 .
( ) , whichimply f>(s, Y 1) i (s) YS( ) Z( ) Yéi; ) < fa(s, Y ) i (s)7 5(4),Z§ )'Ys,(+0)13(s))‘ Sim-

1lar to the above, we have
Yt(3) < Yt(4) a.e.,a.s.

Forn =5,6,..., we consider the following BSDEs:

dy(s)” 7% s+ds (s )

T T

Yt(n) _ §“2> +/ £ [fz(slys’(jl—l) Y( n) Z(”) Y(” 1) ds—/ Zs(n)st/ 0<t<T;

t t
gt , T <t<T+K.

Similarly, we obtain

Y <v® <<y <y < g

Next, we will show that n > 4, Yt(n) and Zt(n) are, respectively, Cauchy sequences.
Denote Yt(n) = Yt(n) - Yt("fl), Zt(") = Zt(”) - Zt("fl), n > 4, then from estimate (4),
we obtain

T
pr( Brympz 500 <2 Bt f 1(n=1) (1) (n) y/(n=1)
E[/O e <2| 2412 |>dt} ‘BE[/ LY ", 2 )

1(n=2) \,(n=1) —(n—1) |/(n—2) ?
_fz(t,YS_”dl(s),Ytn 'Ztn ’stds(s))i} dt].

When we apply Jensen’s inequality, assumptions (H1), (D1) and (D2), and the fact that
(a+b+c+d)? < 4(a*+b? + c* + d?), one has

T A A
E {/0 e/gt <§|Yt(n)2 + |Zt(n)2> dt]

2 T
< 8C (ZIBL—i_l)E{/O eﬁt(|Yt(”—1)|2+Yt(”)|2+Z§")|2+Yt(”—1)|2>dt

Let B = 32C?(2L + 1) + 2, then we obtain
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T T
Bt (1v(1n))2 5 (n) 1 Bt (1v(n))2 . 5(n)2 1 Bty (n—1) 2
E[/O e (\Yt 2+ 12 )dt} < E [/ e (\Yt >+ Z, )dt}—sz /0 PV 12dt .

Hence,
E{/Teﬁt(|?(n)|2+|z( |)dt] % U eﬁtw(nl)zdt}
0 t t 3 t
<2 n-1) 5(n-1)
ol Bt 2 2
3[/e(| 212V de.

Therefore,

E|:./O'Teﬁf(|f/t(ﬂ)|2+ |Zt(n)|2)dt] < (;)”—4E {/()TeﬁtOYtM)2+|Zt(4)|2)dt:|,

This means ( t( ), Zt( ))@4 is Cauchy sequence in L3(0, T + K) x L%-(0, T). Let the
limit of ( ) be (Y., Z.) forall0 <t < T, when n — oo, hence

T - n n n—
’ [/t o (E [fz(sf Vi 0] = B [l Y Yo 2o V) ds}
T
<4C2E U P (Y = Yo+ |2 - Zo2 4+ 20 Y - YSZ)] — 0.
t

Thus, (Y, Z;) is a solution of the following MF-DABSDEs:

T
Y: = (2)+/ El f2 S, Ys/ d1(s)” YSIZS/Ys/+d() ds_ﬁ ZdBs, 0=<t=<T;
=2, T<t<T+Kk

Then, by Theorem 1 on the uniqueness of the solution, we know that
Y = Yt(z),a.s.
Since

YO <y® <y® <y,

then we obtain the desired result Y( ) t( ), as. O

5. Conclusions

Our study contributes to the introduction of a new type of BSDE, the mean-field
anticipated BSDE with a time-delayed generator, and uses the fixed point theorem, which
is more convenient than another method (Picard’s iterative method), to prove the existence
and uniqueness of the solution to this class of equations. Moreover, a comparison theorem
is also obtained. A potential limitation of this study, when compared with the core work
of Peng and Yang [20], stems from the fact that it involves mean-field limits and a more
general generator f, which necessitates more elaborate steps. Also, this paper is slightly
more demanding in terms of assumptions because of the simpler fixed point theorem
method. Therefore, as a follow-up study and as the application of this paper, we aim to
establish the relationship between the MF-DABSDEs and a nonlocal partial differential
equation. In addition, it should be pointed out that, similar to the study of mean-field
anticipated BSDEs driven by fractional Brownian motion, theoretically, our equation can
also be applied to stochastic optimal control problems. In the future, further research may
be conducted on this topic utilising broader assumptions and simpler approaches.
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