(Supplemental) Table 1. Regression result of the government support programs
	Variable (Code)
	Model 5_1

	
	Estimate (t-value)

	Intercept
	0.021 (3.742)**\

	Government policy (support program)
	

	a research and development support
	0.011 (1.778)*

	a support for an acquisition of intellectual property
	0.006 (0.905)

	a commercialization support 
	0.007 (0.740)

	a support to resolve a man-power shortage
	0.013 (1.844)*

	a support for industry-university-institute collaboration
	-0.006 (-0.576)

	a support for a regulatory reform
	-0.018 (-1.400)

	a support for a mutual growth of large firms and SMEs
	-0.003 (-0.244)

	a support for a global market development
	-0.000 (-0.005)

	R-squared (Adjusted R-squared)
	[bookmark: _GoBack]0.008 (0.005)

	F-statistics (p-value)
	2.681 (0.006)*


*p < 0.05; **p < 0.01 

